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Bank Negara Forecasts GDP Growth Of 6.5% To 7.5% But Downside Risks Remain
E{THA S GDPIgERS 5% Z 7 5% BNHE TERAE
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KUALA LUMPUR (Mov 13): The country's pross domestic product
(GDP) is expected to recover in 2021 and to grow in the range of
6.5%-7.506, said Bank Negara Malaysia (BWM) governor Datuk Nor
Shamsiah Yunus. The projection is similar to the Ministry of
Finance's forecast and it is also in line with multilateral institutions
such as the IMF and the World Bank.

Despite the smaller economic contraction of 2.7% in the third
guarter, BNM keeps this year's GDP contraction forecast at between
3.5% to 5.5%. “We recognise that the recent implementation of
containment measures due to the resurpence of Covid-19 cases
could somewhat affect our growth momentum in the final quarter
of the year,” said Nor Shamsiah, stressing that the current CMCO is
not the same as the previous CMCO.

“We expect growth to remain between our projected range of -3.5%
b -5.5% for 2020, albeit closer to the lower end of the range as this
forecast range has already incorporated the assumption of
resurgence in Covid-19 cases,” said the povernor at the virtual media
briefing on the third quarter GDP statistics.

She highlighted that the outlook next year remains subject to
downside risks, noting that the primary downside risk to global
growth is the resurgence of Cowvid-19 cases, leading to the
reintroduction of containment measures.

However, she stressed that the risk to prowth from these
resurgences is not espected to be as severe judping by the
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magnitude of the contraction observed in the second quarter. *On
the domestic front, this is also a risk to our growth prospects. The
targeted containment measures could weigh on our economic
activity in the affected states. However, the current targeted CMCO is
not the same as the previcus MCO_ Almost all sectors are allowed to
operate while households and businesses are able to adapt quickly
to SOPs.

“Policy response is also gaining traction in supperting the economy.
As such we expect the impact to be less severe than the second
quarter. This is also corroborated by high frequency indicators. We
sugpest that consumer spending is less affected now compared to
the second quarter,” said Mor Shamsiah.

BMM announced that the country’s GDP shrank by 2.7% in the third
quarter of 2020 (3Q20) compared with a sharper contraction of
17 1% in 2020,

Private consumption recovered significantly, it registered a smaller
drop of 2.1% in 3020 compared to 18.5% in 20200 “This was
supported by a gradual recovery in broad income conditions amid
resumption of economic activities. The performance was also lifted
by the implementation of the stimulus measures” said Chief
Statistician of Malaysia Datuk Seri Dr Mohd Uzir Mahidin at the
wirtual briefing. Public consumption expanded to 6.9%, supported
by higher government spending on supply and services.

[ BRI

MAE. SRHMEEFHERERETERSEERENSHAERE
. #m. EEHENE EFTHERH ST ENTIER ST —
#. BAEEEFTIEHST. NPRETLHREELE, MREM
fivinge BEE R ReASOP.

"WREERETHNHEEEEERRA. B, BNFHERERER
ENATHERFE-FEFNLCR. ISR EEREFILE. ]
IWHBEEHHESE A THEEANEELRSE_SEE." Nor Shomsioh
.

BEETEN. BENNFE=FEFNNCOPERT 7%, M2020F
FE_ESENSEE LR, REHTITIAR.

LEFE-ZENILAEEEFEE. BERLIL ME_ZENREE
Z18.5%. SREEHRTREFETFODotuk Seri Or Mohd Uz
MohidonZEBEERE LR, "EERANEFISER. NEHAE
FFEFET. XBTRAHE. i, EFLSEFNEEERRER
TEFNEN. " 2R, OFEEERREETEAFEED. £3
SEHBRMT 6.9%.




Budget's Initiatives Will
Revive Tourism Industry, Economy,
Says Nancy Shukri
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PETALING JAYA: Tourism, Arts and Culture Minister Mancy Shukri
has given an assurance the povernment’s efforts for the tourism
sector in next year's budget will facilitate the revival of the
industry, which has been severely impacted by the Covid-19
pandemic.

Besides the initiatives tabled by Finance Minister Tenghku Zafrul
Ariz last Friday, Nancy said the povernment had also allocated
RM200 millicn for a stimulus package under the Tourism
Recovery Plan for 2021,

“This package will provide assistance in the form of rebates,
discounts or subsidies on travel packages through online
platforms as well as collaborations with local tourism
associations, theme parks, homestay associations, craftsmen
and shopping centres to offer attractive travel packages to the
people.

*“This is expected to boost domestic spending which in turn will
boost the local economy,” she said at an engagement session
with tourism industry stakeholders today. Mancy said the
ministry would set up programmes to ensure employee
marketability under the budpet allocations for reskilling and
upskilling schemes.

She said this would be targeted towards graduates and other
industry players under the arts and culture sector. She also said
the ministry would make the most of its allocations under the
budget to boost the local tourism sector and maintain its
competitiveness when international borders reopen.

She called for workers, including production staff, to take
advantage of initiatives under the Cultural Economy
Development Agency (Cendana), which has been given RM15
million to assist arts and culture programmes throughout the
country.

MNancy said she hoped to receive stakeholders® support in
implementing the budget’s plans for next year.

“In facing the current situation, | urge all industry players and
associations to unite and work together by helping each other to
enhance the sustainability of the tourism and culture industry,

which are major contributors to the national economy,™ she said.
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A New Kind of Christmas
T—HHER

Despite being a very challenging year, we still continue
celebrating the Spirit of Christmas, such as hope, good
cheer, love, understanding and goodwill.

Once again the very familiar and iconic Christmas Tree at
Lexis Hibiscus made its appearance. Qur other resorts such
as Grand Lexis, Lexis Port Dickson and Lexis Suites Penang
will also participate in the festivities.

Here®s wishing you a beautiful ending and a fresh start to
2021. Memry Christmas, Happy New Year and stay safel
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Lexis Suites Penang Reaffirmed a 5-S$tar Choice Amongst Travellers
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Lexds Suites Penang has recently been recertified
as a five-star resort hotel and was awarded with
an official certificate to acknowledpe its five-star
status from the Ministry of Tourism, Arts and
Culture Malaysia (MoTAC). In a ceremony held at
Lexis Suites Penang on June 29, 2020, the
General Manager of Lexis Suites Penang himself
Mr. Ben Ho received the certificate from MoTAC
Penang Director Tuan Freddie Jonathan.

Lexis Suites Penang has been audited and
verified as a five-star resort hotel since 2016,
making it one of a handful of hotels or resorts
that is classified as such in the southem coast of
the Penang Island. Scoring high in all the criteria
that has been set out in MoTAC's Rating System
for Hospitality Services, Lexis Suites Penang has
maintained the tip-top quality of its facility and

senvices throughout the years with admirable
SUCCess.
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Govt has communicated with 10 Covid-19 vaccine producers, says Khairy
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KUALA LUMPUR {Mow 16): The government has communicated with 10
Cowid-19 vaccine producers following a notification by the World
Health Organization (WHO) that there are 11 Covid-19 vaccine
candidates in phase 3 clinical trial {as of Now 13).

Science, Technology and Innovation Minister Khairy Jamaluddin said
communications with eight of the producers was made directly, while
the other two was through the Covid-19 Vaccine Global Access Facility
(COVAX). He said some of the discussions are in the final stage and an
official announcement would be made when everything has been
finalised.

“The discussion covers aspects of cooperation in various stages of
vaccine development such as R&D (research and dewelopment),
exchange of scientists, fill and fimish development {transfer of technol
ogy, logistics, cold chain), including the purchase of vaccines (finished
products) as a guarantee of access to vaccine supply for the country,”
he said during the questions for oral answers session in the Dewan
Rakyat today.

Khairy said through participation in COVAX, Malaysia would have
access to the supply of Covid-19 vaccine of 10% of the country's
population and the government was working to get another 60% to
meet the national immunisation target for herd immunity to up to 70
per cent of the country's population. The government, he said, was
also working to get vaccine access as early as the first or second
quarter of next year depending on the approval from the Mational
Pharmaceutical Regulatory Agency (NPRA).

He said the MPRA will ensure that a vaccine passes the stipulated strict

conditions, covering its safety and effectiveness through data on the
clinical trial that was conducted.
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Happy Deepavali From All Of Us
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Diwali this year may not be adomed with lavish big-saled celebration, but people everywhere,
regardless of race and religion are embracing the glimmer of hope that the festival of light brings
forth like never before. Let us remind ourselves that the darkness serves a purpose. It is so we can

choose to be the light Happy Deepavali from all of us at Lexis Hotel Group.
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Lexis Resorts Undergoing Repair Works During CMCO
mEERAEREHTHERNSHBIETES
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At Lexis Hotel Group, we strive to continue offering you the finest family
resort and vacationing experience. Our primary focuses will always be
your good health, optimum comfort and absolute peace of mind.

Apart from that, we are taking the opportunity during CMCO to make
enhancements and repairs around the resorts. Until then, we hope to
see you real soon to an even better enwironment for your next
unforgetable petaway!
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Stella Awards 2020 Winner in Multiple Categories !

75 £ 48 20205 Stella RIS/ A A B!

Even in the toughest of times, every new day still gives us aplenty
reasons to be thankful for. For us at Lexis Hotel Group, it's the support
that we have been receiving from everyone throughout the years,
especially in the last few challenging months. Therefore, in this time of
gratitude, we would like to share this exciting news of yet another
honour that we have received on behalf of the industry and all those
who have never stop believing in the Lexis brand. Mot to forget
Morthstar Meetings Group from the United States for acknowledging
the hard work and dedication of the Lexis Team. This one®s for you
Malaysial Stay safe and stay kind to each other.
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IMPERIAL LEZKIS® Construction Works Progressing Fast at Typical Floors
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Construction of Imperal Lesis ongoing during
Conditional Movement Control Order [ CMCO ).
Strict SOP still being adhered to maintain hygiene
and safety for all staff and workers.
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